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[To mapdv keiuevo 6i10pBwbnke TPOKEIUEVOU va @avei OTI TO 1000V ETTITOKIO yia TNV TTI0 TPoo@arn déaun
2TIMNMA 6a civar kard 50 povades BAans xaunAdTepo amd 10 PECO EMMITOKIO TTOU Ba epapudleral OTIC TTPAGEEIS

KUpIa¢ avaxpnuarodornong.]

AgI6TIHO PéAog Tou EupwTrdikoU KoivoBouAiou, ayatrnté kUpie Ppdyko,

20G EUXaPIOTW YIa TNV €TMIOTOAR 0ag, Tnv otroia pou diapiBace n ka Irene Tinagli, Mpdedpog Tng EmITpoTTAg

Oikovouikng kal NopiopaTikig MoAITIKAG, padi e ouvodeuTIKr €MOTOAR, oTiG 20 lavouapiou 2020.

ZTnv €mMOTOA 0ag ava@epBrkate OTIG OUOKOAIEG TTOU QvTIMETWTTICOUV Ta €AANVIKA VOIKOKUPIA Kal ol
ETIXEIPNOEIC WG TTPOG TNV TTPOCRACH TOUG O XPNMAToddTNON. ZNTrioaTte va TTAnpo@opnBeite Ta Tocd TTou
éxel xopnynoel 1o Eupwouotnua oto eAANVIKG Tpatmelikd oUCTNUA, TOUG OPOUG TTOU JIETTOUV QUTEG TIG
XOPNYAOEIG Kal TOV TPOTTO HPE TOV OTIOIO AUTA Ta TTOOA £XOUV OIOXETEUBEI PE TN POP®N TOTWOEWV OTA

€AANVIKA VOIKOKUPIA Kal OTIG ETTIXEIPHOEIG.
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Ta moTwTtik& 1dpuuata Tou €ival eykateoTnuéva otnv EAAGDa kal TTANpoUv Ta OXETIKA KPITAPIO
eMAEEIUOTNTAG OTTWG OpifovTal OTNV KOTEUBUVTAPIO ypapun yia Tn Tevikg Tekunpiwon', UTTOKEIVTaI OTOUG
idloug kavoveg Kal OIadIKaoieg OTTWG Ol aTTodeKToi  avTioupPBaAAduevol Tou EupwoucTtiuatog atrd
oTroIadATTOTE GAAN XWpPa TNG Wvng TOU EUPW. ZTO TTAQICIO TWV TTPAEEWV avaxpnuatoddTnong Trou dlevepyei
T0 Eupwaolotnua, TrapéxovTal TIOTWOEIG KEVTPIKAG TPATTE(AG OE OIKOVOUIKA €UpWOTOUG AvTIGUUBAAAOUEVOUG
évavtl KaT@AANAwv e€ao@alicewy, 6TTwg atraiteital amd 10 KartaoTarikd Ttou EupwTtrdikol ZuoTAuATog
Kevtpikwv Tpamefwv kai Tng EupwtraikAg Kevipikng Tpdmelag. To 2019, o1 €Cac@alioeig Trou
xpnoigotroingav ol eAANVIKEG TpaTTeleg TePIAGUPBAvVAY  KUPIWG KAAUPPEVEG OJOAOYieG Kal OAVEIQKEG
amairioelg. Q¢ €€aoPaAioelg XpnoIJoTToINBNKaY ETTIONG MIKPEG TTOOOTNTEG — N EAANVIKWYV — KPATIKWV

OMOASYWV, KaBWG Kal OOAOYa UTTEPEBVIKWV OPYAVIOUWY, OTTWG £TTIONG TPATTECIKA Kal £TAIPIKA OuOAOYQ.

H ouvoAikr TTpoo@uyn Twv EAANVIKWY TPaTTeCWV OTIG TTPAEEIS VOUIOUATIKAG TTOAITIKAG ToOu EupwouoTANATOS
aviABe o€ TrepitTou 12,4 Sioek. eupw oTo TéAog Maptiou 2020.% =& 6,11 apopd Tn oUVOEDT, TTEPITIOU Ta Tpia
TETOPTA TOU YEOOU OUVOAIKOU OaveiouoU Twv eAANVIKWY TpatTe{wyv oTn SIGPKEID TOU TTPONYOUUEVOU £TOUG
€ixav Tn HOPQr) OTOXEUPEVWY TTPAEEWY TTIO JaKPOoTTpdBeoung avayxpnuatodotnong (ZMNMMA). O1 6pol autwyv
TWV TTPALEWV TTPOCAPNOOTNKAV TTPOCEPATA PE OKOTIO Tn OTAPIEN TwV TPATTECIKWY XOPNYACEWV TTPOG Ta
VOIKOKUPI& Kal TIG ETTIXEIPNAOEIS OTO TTAQICIO TNG TPEXOUCAC OIKOVOMIKAG OlaTapaxng Kal TnG augnuévng
apepaidTnTag. OTWG avakoivwBnke oe deAtio TutTou TG EKT oTig 30 AtrpiAiou 2020, To 1IGXUOV ETTITOKIO VIO
TNV TeAeutaia oeipd Twv ZIMMMA, dnA. Twv ZMNMNMA-III, yeiwveTal TTPOCWPIVA KaTd €mTTAéov 25 povadeg
Baong yia éva €1og, apxng yevopévng amoé Tov lolvio Tou 2020, kal Ba eivar katd 50 povadeg Baong
XOUNAOTEPO a1rd TO PECO €mTOKIO TToU Ba 1oxUel OTIG TTPAgelg Kuplag avaxpnuatodotnong (MKA) Tou
EupwouoTAuatog kKa® OAn Tn SIApKeEId QUTAG TNG XPOVIKAG Trepiddou.” EmmAéov, o ZMMMA,
oupmepdapBavouévwy Twv SMMMA-IIY, TepidapBdvouy cageic 6poug TTou aTroBAETTOUV OTN XaAGPWON TWV
OpwV XopnRynong TMOTWOEWV TTPOG TOV ISIWTIKG TOUED KAl OTAV TOVWAON TWV TPATTECIKWY XOPNYNOEWV TTPOG
TNV TTPAYHOTIKI) OIKOVOUIQ. ZUYKEKPIPEVA, YIA TOUG avTICUURAAAOUEVOUG TWV OTTOIWV 01 ATTOOEKTEG KABAPES
xopnynoeig armé tTnv 1n Maptiou 2020 péxpr 1i¢ 31 MapTiou 2021 utrepfaivouv TO £TTITTEDO AVAPOPAG TWV
KaBapwv xopnyhoewv Toug, To €mTOKIO Twv TPagewv XMMMA Il Ba civar katd 50 povadeg Bdaong
XaunAétepo atrd 10 PECO €mMTOKIO TNG OleuKOAUvVONG atTodoxAg KataBéoswv TTou Ba 1oxUel kKaB 6An Tn
BIdpKeEID AUTAG TNG XPOVIKAG TTEPIGdOU. To €TMITOKIO TwV TTPALewv KUPIAG avaxpnuatoddtnong TG EKT eivai

0,00% ka1 To emTOKIO TNG BIEUKOAUVONG atrodox ¢ kataBéocwv gival -0,50%.

BA. Tnv kateuBuvThApia ypauury EKT/2014/60, 6Trwg TpoTroTroindnke. MNa TTepIcooTEPEG TTANPOPOPIEG TXETIKA UE TOUG OPOUG
KalI TIG TIPOUTTOBECEIG TTOU OIETTOUV TA JECT VOUIGHATIKAG TTOMITIKNAG TOU EUpWOUCTAPOTOG, ITTOPEITE VO avOTPEEETE OTOV
dIkTUaKkoO 16110 TNG EKT, 07N d1eUBuvon: https://www.ecb.europa.eu/mopo/implement/html/index.en.html.

BA. Tn AoyioTikr katdoTtaon Tng Tpdmedag Tng EAAGdog otn SielBuvon https://www.bankofgreece.gr/Publications/finan
cialstat201911.pdf kai Tn pnvaia pn evotroinuévn AoyIOTIK) KaTGoTaon Tou EupwouoTtriuatog otn dietBuvaon
https://www.ecb.europa.eu/press/pr/wfs/dis/html/index.en.html

MNa 1o XpovikS S1doTnua TTou aKOAOUBED, 01 6poI TToU avakoIvwenkav oTIg 12 XeTrTepBpiou 1I0xU0UV KB OAN Tn didpKeia TNG
avrtioTtoixng ZMMNMA. KaBe ZIMMMA 111 éxel didpKeIa TPIWV £TWV ATTO TNV NUepounvia diakavoviopou Tng. BA. emriong To
€yypago «Indicative calendar for the third series of targeted longer-term refinancing operations» oTtov dikTUaKd TOTTO TNG
EKT.

BA. etmriong «Targeted longer-term refinancing operations (TLTROs)» oTtov 8IKTuako 16170 TNG EKT.
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https://www.ecb.europa.eu/mopo/implement/html/index.en.html
https://www.bankofgreece.gr/Publications/financialstat201911.pdf
https://www.bankofgreece.gr/Publications/financialstat201911.pdf
https://www.ecb.europa.eu/press/pr/wfs/dis/html/index.en.html
https://www.ecb.europa.eu/mopo/implement/omo/pdf/TLTRO3-calendar-2019-revised20190912.en.pdf
https://www.ecb.europa.eu/mopo/implement/omo/tltro/html/index.en.html

levik@, Ba TTpETTel va onuelwBei 0TI, XApn OTnV €vioxuon Tou OIEUKOAUVTIKOU XOPOKTAPA TNG VOMIOUATIKAG
TONITIKAG, Kal péow Twv ZIMIMNMA, o1 oTroieg OTOXEUOUV KUPiwg OTNV €VioXuon TwvV XOopnyHoewv yia
TTOPAYWYIKEG OPACTNPIOTNTEG, TA Wn CoUUBATIKA uéTpa TTou €xel AdBel n EKT ouvéBaAav onuavtikd oTn
MEiwoN TwWv TPATTECIKWY ETTITOKIWY XOopNynoewv o€ OAOUG TOUG TOMEIG Kal TIG XWPES TNG Wwvng TOU EUpW,
1I0iWG yIa TIG PN XPNMOTOTTIOTWTIKEG ETTIXEIPNOEIC O€ XWPES TNG {Wvng TOU €UPW TTOU NTAV TTEPICCOTEPO
ekTEBEINEVEG O€ avaTapagelg. Ta emMTOKIO XOPNYACEWY VIO TIG JN XPNMOTOTTIOTWTIKEG ETTIXEIPACEIG GTN {Wvn
TOU €UPW UTTOXWpPNoav Katd 147 povadeg Baong atmmd tov Mdaio Tou 2014 péxpl Tov MdapTtio Tou 2020. Ztnv
EANGOQ, Ta ETTITOKIO XOPNYNOEWV YIA TIG KN XPNHUATOTTIOTWTIKEG ETTIXEIPACEIS UTTOXWPENOAV KATA 272 JovAadeg
Baong Tnv avrioToixn xpovikr Trepiodo. Mapouoiwg, n OUVAMIKA TOou OYKOU Xopnyrnocwv BeATIWONKE
onuavtika. O emolog puBuds auénong Twyv daveiwv ammd TIG eAANVIKEG TPATTECEG TTPOG TIG EAANVIKEG N
XPNMUATOTTIOTWTIKEG ETTIXEIPAOEIG ATV BETIKOG aT1rd TO TEAOG Tou 2018 Kai diapopwenke aTto 3,5% Tov MdpTio

Tou 2020, augnuévog kKatd 7,9 TToooaTiaieg povadeg atrd Tov Mdio tou 2014,

Me exTipunon,
[uTroypaen]

Christine Lagarde
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