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Yyet.: H emotol) cog

Avyomnté K. Zarafpdko,

Y0g gVYOPIOT® Yol TNV EMOTOAN cag tnv omoia pov dwfiface otig 31 lavovapiov 2012 n ko Sharon
Bowles, tpdedpoc g Emitponnig Owovopikng kot Nopopotikng Ioltikng.

Oocov apopd 10 epdTIE oo oYeTIKA e TN ¥pnon Tov tpaneloypappatiov tov 200 kot 500 svpod, Oa
Nnlela va 6og EVNUEPMS® OTL, GTO TANIGLO TG EVIOANG TNG OVOQOPIKA LE TN SOGPAAIST] TNG OUAANG KOt
OTOTELECUATIKNG AgTovpyiag TV cvotnudtov minpoudv, 1 Evponaikn Kevipwmn Tpanelo (EKT)
Olevepyel LEAETEC OYETIKA LE TN (PNOT TV TPATECOYPAULATIOV EVPD EV YEVEL, CUUTEPIAUUPOVOUEVOV TOV
tpomeloypappaTiov VYNANG OVOROGTIKNG a&lag. XTI HEAETEG OVTEG, (GTOCO, dev EETALETOL 1O1UTEPWMS M
xPNOT TV TPame0YPULLATIOV GTNV TAPAOTKOVOLLIO.

Ocov agopd TV avaykr yuo TpameloypOpUATIo E0pd VYNANG ovopaoTikng atlag, mpwv amd T petdfoocn
07O EVPM G€ PLOIKN popen Tov lavovdpro Tov 2002 £&1 ydpeg g {dvng Tov gupd — 1 Avotpia, To Bédyto,
n Fepupoavia, n I[todia, To Aov&eppovpyo kot 1 OAlavdio — eiyav edvikd tpoameloypappdtior agiog peta&y
200 xot 500 gvpod. Tov Aeképuppro tov 2011 10 TOoc00TO TV Tpameloypappatiov Tov 200 kot 500 gvpd
61N oLVOAKY| ala TV Tparmeloypappatiov oe kKukAopopia tav 38%, evd T0 TOGOGTO TOVS GTOV GLVOALKO
apBuod tpamefoypappatiov og kKukAoeopia ftav 5%. To mocootd TV tponeloypapptatiov Evpm UE TNV
vynAdTepn ovopootikny afio otn cvvollkt| afla Ttwv Tpomeloypoppatiov 6e Kukhoeopia elval apkeTd
otofepd omd to 2009 Ko dgv Sropépel TOAD amd TO TOGOGTO OPIGUEVAOV EK TV DYNAOTEP®V OVOLOGTIKOV
a&ldv TV mpoavapepbelomv ywpdv. X10 T€Aog Tov 2000 T0 Toc0oTO TV Tpameloypaupatiov Tov 1000

kot 500 papxov F'epuaviag (511 kot 256 evpd avtictolya) otn cuvolkn o&io Twv TpaneloypaplaTiov o€
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Kukhopopia Ntav 44%, evd 10 mococtd TV Tpamefoypappatiov tov 1000 popwvidv OAavdiog

(454 evpo) kar twv 5000 celvidv Avetpiog (363 evpd) NTav 35% kot 36% avrtictorya.

H dwBecipomta tov tpameloypoppatiov vyning ovouaotikng a&lag og OAeC T Yopeg TG LdOVNG Tov
gvp® amd 1o 2002, oe GLVIVLAGUO UE TO YAUNAD ENITEDO TV EMTOKI®Y KOl TIG TPOGOOKIEG Y10 YOUNAO KOt
otofepd TANBwpiopd, Exovv cvuPdier oe avénon g yxpNoNg TV TpomeloypaUUaTioV ©¢ HECWOV
amofnkevong a&iag.

TOUGOVOL [1E aviAvon 1 omoio dnpocteddnke 6to Tevy0g Ampthion 2011 tov Mnviaiov Agktiov g EKT!
exTipndton 0Tt poag mepi 1o 1/3 tov tpaneloypappatiov oe KokAo@opio ¥pNCILOTOLEITOL Y10 CUVOALAYEG
Kot ta vEolowma 2/3 ypnotponoodviol g péco amobnkevong agiog otn {dvn Tov gvpd N doKpaTovVTUL
o010 eEmTepkd. Avtd emPefordverol Kol amd TNV TOAD YOUNAN GLUYXVOTNTO WPE TNV Omoilo To €V AOY®

TPOTECOYPAULATIO ETICTPEPOVTOL GTIV KEVIPIKN TpAmeCa.

Ev mepiyel, 1o tpoameloypoppdTio €0pd VYNANG OVOUOGTIKNG a&log eKTANPOVOLY LU GNUOVTIKN
Aertovpyio g péso amodnkevong afiag Kol GLVIGTOVV VoTATH ADGN Yo TNV OTOOKELGT TEPLOVCIUKAOV
oTolElwv 1060 €vioc TG (dvng Tov gupd 660 Kot 010 eEmTepkd. H ékdoomn tpameloypappotiov svpod
aKkolovBel ™ {NTNOM TOV OIKOVOLUK®Y QOPEWV, IO TNV ATOYN TGO TG OVOLOOTIKNG a&lag 660 Kot NG
nocdtnToc. Q¢ ek Tovtov, N EKT dev oxomevel vo aAldéel Tic ovopaoTikée atieg tov tpoaneloypoppotioy

EVPO.

Mo mepiocodtepeg mAnpopopieg, otov diktvokd tomo tng EKT pmopeite vo Ppeite emokdnnon g

T0GOTIKAG EEEMENG TV Tpomeloypappatiov evpd ot Kukhogopia.”

Mg extipnon,
[omoypagn]

Mario Draghi

! http://www.ecb.int/pub/pdf/mobu/mb201104en.pdf, cer.79
2 http://www.ecb.europa.eu/stats/euro/circulation/html/index.en.html
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