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Decision of the European Central Bank of 9 June 1998 on the method to be applied for determining the national central banks' percentage shares in the key for the capital of the European Central Bank (ECB/1998/1)  
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DECISION OF THE EUROPEAN CENTRAL BANK of 9 June 1998 on the method to be applied for determining the national central banks' percentage shares in the key for the capital of the European Central Bank (ECB/1998/1) (1999/31/EC)
THE GOVERNING COUNCIL OF THE EUROPEAN CENTRAL BANK,
Having regard to Article 29 of the Statute of the European System of Central Banks and of the European Central Bank (hereinafter referred to as the 'Statute`),
Having regard to the contribution of the General Council of the European Central Bank provided in accordance with Article 47.2 of the Statute,
Whereas the statistical data to be used for the determination of the key have been provided by the Commission in accordance with the rules adopted by the EU Council on 5 June 1998 (1);
Whereas the Governing Council of the European Central Bank agreed - recognising the impossibility of adhering to a literal interpretation of Article 29.1 of the Statute - to the application of the original (unrounded) four-decimal-place Commission figures for determining the shares of the national central banks (hereinafter referred to as the 'NCBs`) in the initial key for the capital of the European Central Bank (hereinafter referred to as the 'ECB`) as the most precise and thus fairest method;
Whereas, in the event that the Commission's figures do not equal 100 %, the deviation shall be accommodated by adding 0,0001 percentage point, in ascending order, to the smallest share(s) until exactly 100 % is reached, if the initial total were below 100 %; or by subtracting 0,0001 percentage point, in descending order, from the largest share(s) until exactly 100 % is reached, if the initial total were above 100 %;
Whereas the data provided by the Commission will be subject to a revision in October 1998;
Whereas the weighting of the NCBs in the key may be adjusted in the event that the revised data would result in a change of 0,01 % or more in an NCB's share,
HAS ADOPTED THIS DECISION:


Article 1 
The weighting of the NCBs in the key referred to in Article 29.1 of the Statute shall be as follows:
>TABLE>

Article 2 
The key may be revised before the start of Stage Three in the event that the Commission provides revised statistical data to be used for the determination of the key before December 1998 which would result in a change of 0,01 % or more in an NCB's share.

Article 3 
This Decision shall take retroactive effect from 1 June 1998.

Done at Frankfurt am Main, 9 June 1998.
The President of the ECB
Willem F. DUISENBERG

(1) See Council Decision 98/382/EC (OJ L 171, 17 6. 1998, p. 33).


  






													

													Top	
	
	
	
	
	
	
	
	
	


		
	
	
	 










	


	
		
	

	


	
	
	
	
	
	
 

	
	

	

	
	
	
				
					
						 
						Table of contents
			
				
					
						 
						Hide table of contents
			
			    
					
					

			    
			
	

	


	
	
	



 
 














	
	
		
				






























About
	






























Site map
	






























Help
	






























Links
	






























Legal notice
	






























Newsletter
	






























Contact


			Other sites managed by the Publications Office

				
					
					EU Publications
				
	
					
					data.europa.eu
				
	
					
					Ted
				
	
					
					Whoiswho
				
	
					
					CORDIS
				
	
					
					Portal of the Publications Office of the EU
				
	
					
					N-Lex
				


		
		
	
		

		
		
				
					































	Switch to mobile 
					
				
	
					































	Switch to desktop 
					
	

	
	
	


  
 
 
        
        
 
        

        
        
        

        
	
        	
        	
        
	
        
        

        
 
        
        
        
        
 
 
        
        
        
        
        
        
        
        
        
        
        
	
			
        
 
       



        
        
        
        
        
        
        
        
        
 
 
 
 
 
 
 
        
       
        
        
        

        
        
        
 
        
        
        
        
          
 
 
        
        
        

        