11th July 1989

Dear Tommaso,

Please find enclosed the final versions of a number of papers to
be included in the Collection of working papers. I have given the same set

to Joly and - as you can see from the copy of my note to Joly - promised

to send him the rest on Thursday. At that time I will, of course, also send

to you by Air courier clean copies of the remaining papers, except the two
which I think will have to be finalised in Brussels (Delors: Economic and
monetary union and relaunching the construction of Europe; and the
Commission: Regional implications of economic and monetary integration). I
have seen M. Delors this morning, who was in a good mood and seemed to be
rather satisfied with the progress made at the Madrid summit, particularly
in comparison with the rather disappointing reception the Report had

received from the Ministers at the informal ECOFIN meeting.

Best regards,

-

Gunter D. Baer



11th July 1989

Dear Joly,

These are most df the papers in their final version; the two
Lamfalussy papers which are still missing will definitely be ready on
Thursday and two other papers not included in this batch,which have been
submitted by M. Delors (Economic and monetary union and relaunching the
construction of Europe) and the Commission (Regional implications of
economic and monetary integration»'will have to be finalised in Brussels.
As agreed, there will also be two papers appearing under the Rapporteurs'
name (The Werner Report Revisited and a note on the ECU) which will be
ready on Thursday as well. When sending these papers to you I will also
include a table of contents of the Collection of papers, as well as the

introductory note (in the form agreed between us in early May).

Best regards,

L

Gunter D. Baer
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Collection of papers submitted to the

Committee for the Study of Economic and Monetary Union

Introductory note

The Werner Report

Table of contents
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G.D. Baer and
T. Padoa-Schioppa:

The Werner Report revisited (September 1988)

III. Papers relating to economic union

(S

J. Delors:

M.F. Doyle:

J. Delors:

A. Lamfalussy:

Economic and monetary union and relaunching the

construction of Europe (September 1988)

Regional policy and European economic integration

(December 1988)

Regional implications of economic and monetary

integration (January 1989)

The need for co-ordination of fiscal policies in a
European Economic and Monetary Union (January

1989)

Papers relating to monetary union

K.O. Pohl:

N. Thygesen:

The further development of the European Monetary

System (September 1988)

A  European " central banking system - some
analytical and operational considerations (October

1988)
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J. de Larosiere:

W.F. Duisenberg:

J. Godeaux:

A. Lamfalussy:

G.D. Baer and

T. Padoa-Schioppa:

A. Lamfalussy:

P. Jaans:

C.A. Ciampi:

_2_
First stages towards the creation of a European
Reserve Bank - the creation of a European Reserve
Fund - (October-December 1988)

The ECU as a parallel currency (October 1988)

The working of the EMS: A personal assessment
(November 1988)

The ECU banking market (December 1988)
The ECU, the common currency and the monetary
union (January 1989)

Monetary policy co-operation in Stage Two (January
1989)

The basic difference between the . frameworks for
policy decision-making provided by the EMS and EMU
(March 1989) '

An operational framework for an integrated

monetary policy in Europe (April 1989)

List of members of the Committee



