
COMMITTEE OF GOVERNORS OF THE CENTRAL BANKS 

OF THE MEMBER STATES 

O F  THE EUROPEAN ECONOMIC COMMUNITY 

Conf iden t i a l  Dra f t  

209 t h  MEETING 

BASLE, TUESDAY 11th  NOVEMBER 1986 AT 10.00 a.m. 

Agenda 

I. Approval of t h e  minutes  of t h e  208th meeting. 

Exchange of views on t h e  o p e r a t i o n  of intra-Community 
c o n c e r t a t i o n  and on monetary developments i n  EEC c o u n t r i e s :  
- P r e s e n t a t i o n  by M r .  Dalgaard of t h e  r e p o r t  on develop- 

ments on t h e  f o r e i g n  exchange markets of t h e  c o u n t r i e s  
p a r t i c i p a t i n g  i n  t h e  c o n c e r t a t  i on  procedure du r ing  
September, October and t h e  f i r s t  few days of November 
1986; 

- Adoption of t h e  commit tee 's  r e p o r t  t o  t h e  EEC M i n i s t e r s  
of Finance;  

- Monthly S t a t i s t i c a l  S e r i e s ( 1 ) .  

Examination of r e p o r t s  prepared by t h e  group of e x p e r t s  
under  t h e  chairmanship of M r .  Dalgaard(2) :  
- Report No. 56 on r e c e n t  developments i n  t h e  u se  of  t h e  

p r i v a t e  ECU; 
- Report No. 57 on problems r a i s e d  by suspending o f f i c i a l  

f i x i n g s  i n  EC c o u n t r i e s ;  
- Oral  r e p o r t  by M r .  Dalgaard on t h e  q u e s t i o n  of information 

i n  connect ion w i t h  rea l ignments .  

I V .  Follow-up of t h e  informal  meeting of EEC M i n i s t e r s  of 
Finance a t  Gleneagles (3) .  

V. P roposa l  f o r  a D i r e c t i v e  on t h e  own funds of c r e d i t  
i n s t i t u t i o n s ( 4 ) .  

V I .  Examination of  t h e  Spec i a l  Report ,  prepared by t h e  group of 
e x p e r t s  under t h e  chairmanship of M. Raymond, on t h e  consequences 
of t h e  p r o g r e s s i v e  d e c l i n e  i n  t h e  u se  of d i r e c t  c o n t r o l  schemes 
i n  favour  of i n d i r e c t  ins t ruments  of monetary p o l i c y ( 5 ) .  

V I I .  Other  m a t t e r s  f a l l i n g  w i t h i n  t h e  competence of  t h e  Committee. 

V I I I .  Date  and p l a c e  of next  meeting. 



(1) As usua l ,  t h e  Monthly S t a t i s t i c a l  Se r i e s  w i l l  be ready 'on  your 
a r r i v a l  i n  Basle.  

(2 )  Reports No. 56 and No. 57 da ted  23rd October 1986 have a l r eady  
been c i r c u l a t e d .  

(3) This would mainly concern t h e  ques t ion  of t h e  mandate t o  be  given 
t o  t h e  "Dalgaard Group" t o  s tudy t h e  p o s s i b i l i t i e s  of br inging  
the  o f f i c i a l  and p r i v a t e  E m s  c l o s e r  together*.  

( 4 )  See t h e  l e t t e r  s e n t  by P res iden t  Delors  t o  t h e  Chairman of t h e  
Corn i t t ee  and t h e  r e p l y  by t h e  l a t t e r ,  both of which were c i r -  
c u l a t e d  on 15th October 1986. 

(5) This  r e p o r t  w i l l  be c i r c u l a t e d  s h o r t l y .  

WRAFT MANDATE 

FOR THE GROUP OF EXPERTS UNDER THE CHAIRMANSHIP OF MR. DALGAARD 

"Following the  Oral  r e p o r t  presented  by the  Chairman of t h e  

Cormnittee of Governors a t  t he  Informal meeting of t h e  EEC Min i s t e r s  

of Finance a t  Gleneagles ,  the  Committee i n v i t e s  t h e  group of e x p e r t s  

under t h e r  Chairmanship of M r .  Dalgaard t o  examine t h e  p o s s i b i l i t i e s  

f o r  b r ing ing  t h e  o f f i c i a l  and p r i v a t e  ECUs c l o s e r  t oge the r ,  wi th  

p a r t i c u l a r  r e fe rence  t o  the  proposa ls  a l r eady  put  forward t o  t h e  

I t a l i a n  and French de legat ions ."  




