
COMMITTEE OF  GOVERNORS O F  THE CENTRAL BANKS 

OF T H E  MEMBER S T A T E S  

OF THE EUROPEAN ECONOMIC COMMUNITY 

Conf i d e n t  i a l  D r a f t  

158th MEETING 

OF THE COMMITTEE OF GOVERNORS OF THE CENTRAL BANKS 

OF THE MEMBER STATES OF THE 

EUROPEAN ECONOMIC COMMUNITY 

Bas le ,  Tuesday 8 t h  September 1981, a t  10 a.m. 

Agenda 

I. Approval of t h e  minutes  of t h e  157th meeting.  

Exchange of views on t h e  o p e r a t i o n s  of intra-Community c o n c e r t a t i o n  
and on monetary developments i n  EEC c o u n t r i e s :  
- P r e s e n t a t i o n  by M. Heyvaert  of t h e  r e p o r t  on developments on 

t h e  f o r e i g n  exchange markets  of t h e  c o u n t r i e s  p a r t i c i p a t i n g  i n  
t h e  c o n c e r t a t i o n  p rocedure  dur ing  J u l y  and August and t h e  
f i r s t  few days of September 1981; 

- Adoption of t h e  Committee 's  r e p o r t  t o  t h e  EEC M i n i s t e r s  o f  Finance;  
- Monthly S t a t i s t i c a l  S e r i e s  ( 1 ) .  

111. Adoption of t h e  v e r s i o n  of t h e  s p e c i a l  r e p o r t  on EEC c o u n t r i e s '  
e x t e r n a l  borrowing p o l i c i e s  which has been p repared  f o r  c i r c u l a t i o n  
t o  t h e  Monetary Committee ( 2 ) .  

I V .  Exchange of views on t h e  i t ems  of t h e  agenda f o r  t h e  i n t e r n a t i o n a l  
meet ings  i n  Washington. 

V.  Other m a t t e r s  f a l l i n g  w i t h i n  t h e  competence of t h e  Committee: 
- Formal adopt ion of t h e  "Base Rate" a s  t h e  r a t e  of t h e  

Bank of England t o  be used i n  compliance wi th  
A r t i c l e s  8 and 19 of t h e  Agreement of 13th  March 1979 
on t h e  EMS(3) ; 

(and p o s s i b l y )  - Exchange of views on p o s s i b l e  arrangements  f o r  c o n s u l t a t i o n s  
between t h e  Governors i n  t h e  even t  of a change i n  EMS c e n t r a l  
r a t e s  (4) ; 

- Exchange of views on t h e  f i x i n g  of a f u t u r e  quo ta  f o r  Spa in  
and Por tuga l  i n  t h e  shor t - t e rm monetary suppor t  ( 4 ) .  

V I .  Date  and p l a c e  of n e x t  meet ing.  

1) A s  u s u a l ,  t h e  Monthly S t a t i s t i c a l  S e r i e s  w i l l  b e  ready on your 
a r r i v a l  i n  Bas le .  

2) The S e c r e t a r i a t  c i r c u l a t e d  on 11 th  August t h i s  r e v i s e d  v e r s i o n  and,  
i n  o r d e r  t o  f a c i l i t a t e  t h e  formal adop t ion ,  i n v i t e d  t h e  Governors 
t o  send t h e i r  approva l  o r  comments by 1st September. 

3) See l e t t e r  of t h e  Bank of England da ted  12 th  August 1981. 
4) These q u e s t i o n s  w i l l  be  examined by t h e  Committee of A l t e r n a t e s  and 

t h e  Chairman of t h i s  Committee may r e p o r t  t o  t h e  Governors a t  t h e  meet ing.  




